INFORMATION BROCHURE about
INVESTMENT in ART during TIMES OF CRISIS - April'22
ArtsGain is an art asset management company for accredited investors.
Our art funds allow you to participate with the same options
and the same capital gains as large investors do.

This document analyzes the main indicators that visualize the behavior of the Art Market
during times of crisis and economic uncertainties that are the following:
1.

Evolution during the Financial Crisis

2.

Art Market Resilience

3.

Financial Correlation

4.

Yield Comparison

5.

Wealth Concentration

6.

Evolution of Luxury Goods

The statistical data contained in this information brochure
come from the following sources of information:
Arts Economics Reports, 2019 and 2021.
Artprice data, 2022.

European Investment Bank Paper by Andres Solimano, 2019.
Invest in Art Report by Saatchi Art, 2016.
Standard&Poor's data, 2020.
Masterworks data, 2020.
Pitchbook data, 2020.
World Wealth Report by Cap Gemini, 2021
Global Luxury Goods Report by Knight Frank, 2021
Global Art and Covid-19 Report by City GPS 2020

Disclaimer: This document is issued and approved by ArtsGain Investments SGEIC S.A., and the data contained in this document
is for accredited investors only. The content and opinions included in this document only provide information to the potential
investor and are not intended to offer any investment advice.
No representation, warranty, or commitment, express or limited, is given to the accuracy or completeness of the information or
opinions contained in this document. No responsibility is accepted by ArtsGain or its legal representatives for the accuracy
completeness of any information from the opinions contained here.
This disclaimer is not also indicative of future responsibility.
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1. Evolution during the Financial Crisis
The following graph shows the behavior of the price correction during the period 1998-2018
in which three periods are defined:
- Pre-crisis Phase: long period of growth between Q1'1998 and Q1'2008.
- Crisis Phase: price correction that occurs during the 2008-2009 crisis period.
- Recovery Phase: between 2009 and 2011 as a rebound at the end of the crisis period.

As a summary of this behavior, it can be seen that the Artprice price index suffers less
fluctuations than the S&P 500 stock market index and gold.

During the last Financial Crisis, the top 50 artists* have outperformed the Dow Jones Index by
holding position in investment in art thoroughtout 2008 to 2010, investors were able to earn a
yield of +10.8% versus -8.6% for equities. In 2009, investors flew for quality and real assets
creating additional demand. Later in 2010, institutional investors shifted allocations to equities.

(*) Artprice 50 is the selection of the top 50 global artist extracted from Artprice100 index that includes the
top 100 most valued artists of the world. Artprice100 is registered trademark of Artprice, world art market
information leader company listed in EuroNext Paris.
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2. Art Market Resilience

Art performs better in periods of high inflation or rising inflation than other financial
assets (analysis between the years 1973 and 2012)

Art as store of value has shown better resilience compared to other types of financial and nonfinancial assets during the initial period of the Covid19 pandemic during the first three quarters of
the pandemic crisis:

Source: Masterworks 2020

Invest different, Art is forever

www.artsgain.com

ArtsGain Investments SGEIC SA - 12 Paseo de Gracia 1st floor - ES08007 Barcelona - invest@artsgain.com +34 93 492 0377

3. Financial Correlation
Real assets can help protect in an inflationary environment. Out of the first-class assets
available to investors, art can mitigate risk thanks to a very low long-term correlation with
the S&P 500 index, as seen in 5-year data between 2015 and 2020:

Source: Repeat-Sales Pair Index of Contemporary and Post-War Art using Core Logic Case Shiller Home Price Indices
methodology from Standard & Poor's. Updated data in July 2020.

4. Yield Comparison
Art funds dedicated to the world’s top 50 artists are more liquid than most alternative
assets and offer returns equal to or better than venture capital, real estate investment,
and private debt assets in both Europe and North America. The art of the ‘blue-chip’
artists is the most liquid in the market because it is the most demanded and of the
highest quality in the world :

Source: Pitchbook 2020. Artprice 50 is the selection of the top 50 global artist extracted from Artprice100 index that includes
the top 100 most valued artists of the world. Artprice100 is registered trademark of Artprice, world art market information
leader company listed in EuroNext Paris.
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5. Wealth Concentration
The concentration of wealth in the elites and the growth of the new emerging economies have also
favored the concentration of their investment in art. Out of $65 B revenue of the art market, 63% of
its value is concentrated in works over $ 1M, and the number of wealthy and HNWI people will
continue to rise: 18% in the next 5 years according to Cap Gemini's forecast. The below graph shows
the % of wealth over the total population based on the three levels of wealth in 2020:

Source: Cap Gemini 2021

6. Evolution of Luxury Goods
Despite the crisis of 2008, luxury goods have not suffered major falls in the last 12 years and if it has,
it has been more due to a change in purchasing criteria (change in fashion) rather than the product
itself. Art is one of the top three objects of desire of luxury goods as you can see below:

Source: Knigh Frank Index 2021
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